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Research on Saudi Arabia’s Role in Global Oil Trade
Governance

Z0U Zhigiang

Ph.D, Assistant Professor, Middle East Studies Institute, Shanghai International
Studies University

Abstract Oil resource power is the crucial power source and foundation for Saudi
Arabia to engage in international affairs in the world. Saudi Arabia enjoys a central
place in global oil trade and its power system, acting as a floating and dynamic
country in global oil supply and its steady, and its influence is enlarged with the
support of GCC and OPEC, the new global economic governance regime G20 has
improved Saudi Arabia’s position and role in global oil trade governance.
Petro-dollar system highlights the crucial position and dilemma of Saudi Arabia in
global oil trade governance.

Key Words Saudi Arabia; Global Oil Trade Governance; Oil Resource Power;
Petro-dollar System
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