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The Role and Institutionalization of the G20
ZHU Jiejin

Abstract  Being an informal international institution, the role of the G20 is to
build the political consensus among the developed and emerging economies. For
that, the institutionalization of the G20 would not be the process of formalization.
The G20 now is facing the difficulties of consensus, continuity, legitimacy and
implementation. In the future, the G20 will keep its informality and leader-led
character, formalize the Troika, pursue consistent and effective engagement with
other international institutions, reform its governance structure, improve the Mutual
Assessment Process (MAP), and improve the compliance of the commitments.
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