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Financial globalization means both opportunities and challenges to Arabic countries. Arabic countries’

financial systems are underdeveloped. Banks dominate financial systems, but in general they play a limited role in
financial intermediation and economic development. Finance agency is changing its function now, and financial sectors in
Arab countries possess the drives which boost the changing, but not looked upon as main rules by government and market.
The agenda of financial reform in Arabic countries has been progressing. However, the financial systems are in many

cases impeding economic growth, and still face great challenges.
Globalization; Financial System in Arabic Countries; Financial Reform
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