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Islamic Economics in the Islamic Movement

LI Pengtao

Abstract Islamic economics emerged at the end of India’s colonial period. During the Islamic

movement of the 1960 and 1970s, Islamic economics was fully developed in the Arab world. Islamic

economics, which is based on sharia, includes the theory of Islamic bank and zakat. As a result of

Islamic society’s quest for cultural identity under the pressure of capitalism and socialism, the

emergence of Islamic economics reflects Islamic civilization trying to adapt to the modern society.

Key Words  Islamic Economics; Islamic Movement; Sharia; Islamic Bank; Zakat
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