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Current situation and prospects of Iran’s oil and gas cooperation

GUO Peng, FU Lei, PEI Guoping
(China National Oil and Gas Exploration and Development Company Ltd.)

Abstract: Iran’s oil and gas cooperation with foreign countries began in 1990 after the Gulf War and has gone through
three stages of development for more than 30 years. Since 1979, Iran has been subjected to harsh sanctions by the West, which
have continued to this day, causing a huge impact on Iran’s domestic economy and oil production, stagnating foreign cooperation
in oil and gas cooperation, and oil and gas resources has not been fully exploited on a large scale. Iran is currently restarting
negotiations on the Iran Nuclear Deal and it will return the intentional market basing on its huge oil and gas resource and positive
foreign cooperation policy once the sanctions would remove. There is huge room for cooperation between China and Iran in the
energy sector, and Chinese companies should focus on oil and gas block exploration and development, natural gas development,
improvement of old oil fields recovery rates, and new energy fields.
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